(<127 e, W

63($. (56

/%8 ,6=2
&)6/)88

%2(6)%
+6))6

1966%-=
+%((

)2112: 25
&217$&7 86 QORI Q @

ﬁ# 1 HZ =HDQG
- / WAMDR &RQI HLHOFH

.

/ LIKWQ) WH
/ WUIR 3 DXZD

6 HSWAP EHU
$ VFRWB DN + RWO, QY HUFDUI L@

#., )1 .
(4&D.!'[(4

6RXWKODQG /L URF\
$VVRFLDWLRQ PHPEHU S LL

1= /LWHUDF\ $VVR%RQ
PHPEHU (DUO\ S

»
)X 0O 5HJLVW@.\¢@SQ

(DUO\ ELUG VSHFLDOV ZLOO HQG VW 0D\ S5SHILVWUDWLRQ G
WR 1HZ =HDODQG 6FKRROV DQG ORFDO (DUO\ &KLOGKRRG &HQ
/LWHUDF\ $VVRFLDWLRQ ZHEVLWH DV ZHOO DV SRVWHG RQ RXU

FRQHHFH  # QORU Q (= # J @FRQAHHQFH f




( CXFDRY/ SUQ:LSD(V

6 XSSRUVAI|

57/IW 57/ %/
6 SHFELDDANMDFKHLY.

- '%&hM(&éﬁ&m
285$08=1" . (<127( 63($. (56

.DWK OXUGRFK LV DQ H[SHULHQFHG WHDFKHU ZULWHU XQLYHUVLW\ OHFWXU!
PDQWHDWZLWWKHD FKBIQ® W X G HIQQANRK R DFW RW KHO REFK WKRU ERRNM ® X P H U RXWW L F
IRWVHD F K HLQ/F O X GUKEHVWHOOZRBRZHRI-QTXLU\ .DWKWZLGHOMVSHFIWHKGUEZRUNQ
WKHHORILQTXLU\ EONBGQLI®KLFKK KD WD XJKWYV HD U BKHSGX E O L VIRHIG GROY HU \H D UV
ZHOMVSXEOLVKIHDLUFWLOGUHWXUERRNKHRQGHRI:LQVRPHDW K HFHQSWEOLVEAG
UHOHDVHG KHU ODWHVW ERRN *HWWLQJ 3HUVRQDO ZLWK -QTXLU\ /HDUQLQJ
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7KHSDFBQXQSUHGLFWRIRXALRVAPHD QHVLOLIMRHH PSR UWWR®MHYHYHW VSDUH @G ,
WHDFKHEHBVUWHHLBR UK LGWW UXJZOWKPRWLRQG QFUHDVGQYOXSBWHKBYLREWODVYVURRBPV -
'KDWG RHW KM FLH QWD E R XWK DV D UH DML@UH VL OLHDWHKUYMNHWDWG HG L FDW MED UWR "'3”_
XQGHUVWDQRBAHIWUHMUDXPB®FWVKBHYHORSUQLEKHKDWD ODVWHGMJUMB(GXFDWLRQDO “dhile
3V\FKROBQ\GEWD FHUWLIHKX® RV H T X HOQRWE HEDIY K H U D 'S H X3W DIFW L W LIRY K US @ L Q RVXANW K DAAK H 1

FKDQJHV ZH DUH VHHLQJ LQ \RXQJ SHRSOH FRUUHODWH ZLWK UDSLG FKDQJHV WR WKH ZD\ RXU F|
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NQ6WQKWKIIRXQGBHQEUHDWRIUHORRWHUDEBG6 FRW VDK XL WL Y BW B F WXV W U D (
/\Q LV D QD X W K RilG X F D WRLRR@V X O WRGWK FRUG L Y H LO/HD U QB QR® G\VOH[RBY R F DEKHHX V H V
UHVHDWHYKGHQFAIG®LQJIXLWNREBRXFISURJUDPWWKROB®GNH[WRW W XGHQWMWDFKB QB
HGXFDWHRRUN G ZLGHKD\Z ULW W HERQV WV HEORORNVQ F O X KIHAD DW HERWNS HD G UG W L I H+ L JK
TXDOLW\ OLWHUDF\ LQVWUXFWLRQ IRU DOO

$QGUHMKRZQHM) GRXQGRIMXUWKGHODW LR QMKYBVLIRW R PSR ZHWKHLO OW KB U UR X
RXPRNRSXQDVHQHD U MDKSIK UD VIHW D NBYLOOW R LBAKLOBKHQWRPHWR XSSRUWHD @
RIWUDXPDKMDPHWUXHHQHHBYLOOBJHMHODW EFR@M®IFWHG&B QW X QJ D VWDIQIEN L Q
KHDO LWHVWRUDQ®R® RZAVP RNR S X @/ERV K U LYHHW UD X BB V S R Q WIUFH QWX S S R WW YW V L R\Q
HPSRZHULRXZ L W\ R RIDQY/G W U D W HRIXAHDUS X WQ WRX Bl H WAHRI P S R Z HUK FIK L O GRIBRX WAR XZ R U N
ZLWK

'UOXUUDDGGWQLQGHSHQGHWWUDFL O L WWDRDRFUDHQUE) HVHD U ERHINQ W K U R X J KEFRXWAH D U F
DQOURXYWEHRU ZEWKFKR®BD G MHD FKHQYE®HVHDER®OHDRIHM. GHDQRHIOLWHUDF\ Utk
WRSLH#HAWHVHDUGW HUBWEBMW P D IRLQODAK DIMWF U L WIL @DIOH T THFWW M B FXKRIZ U L W IDQQIGZ K DR\D Q
WHDFKBBWRHQKDFHNKHQJDIJHPH®WRIJUHDVMD FKLHY HPRIQW XGHDWOHYHORZUQWH U
HVSHFLDOO\ XQGHU DFKLHYLQJ VWXGHQWY +H LV SDUWLFXODUO\ LQWHUHVW |

'U&KULVWIWH @ 3URIHVV U/RIQDQ LIQIGH YHOR S P HIAL O L W DOMRMD ND Z DBWADN B Q J L VDXV
ODVVH\QLYHUVEWRELDOLWXGSRUWLQHDBBRWKSULP DWRKRWR® USK HZ D VS D IRVW KBID V V H
UHVHDWBIR (QKDQFLRWHUDFDUQLXXWFRPHM%HJILQQIDIGHWMULVWKDY¥YHHR®RUNLDRQ
HGXFDWRRRR UM KDQ \HDUNVQ@RUNMW[WHQV LZHOKN HD FKBIQW F KR RIORI [ S O REJHVS\U D F WG 5
OLWHUDF\ WHDFKLQJ IRU WKH EHQHILW RI DOO OHDUQHUV -

'U$QQLOQHD 3ANHKHAG XFDWRUWHHVHDUMAKMERUPHUFKRBOL QF LZKIRY AR U I K D O O H @/ KHH\
ZKLW HQRINRK W G X FDWLR® HDFQ GRFXVRQYD FULWLFBQUFLRXOW X WXOOADLQHQ U QRKIURDF
FHQW WRQY W X G H® WOW XUEHD W LMHUER R N& R O R ULL@WIK HK L WIS D F HBVH F O D L RAXQDIW X G Bl Q WLLQN
“KLWHVWEHOPRODAVS XEOLVIKGIG DQEHWHUY LWIRNG XFDWIHRUMHFRJIQIWHG ZKHQKHEDV

DSSRLQMWOHGP EHRIWKHH Z=H D O 2QU& HRIOH U LG Q FHH W L ULRK H 8 U EQ S DORWHY YH D UD/J RV K H

HVWDEO BDKBIGO (G X FDWDRRGQ QL O Q@ OL QKD WKH ® R QUH D G HIW[KSLH U L HIQIAHK IDW HDL W K
VEFKRROV DQG LQVWLWXWLRQV ZKR ZDQW WR WKLQN GLIIHUHQWO\ DERXW WKHLU ¢
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: HDWH GRRNLQJ IRUNHHQ XFDVRLV DXWRUW/ LCOXV\ADVRU/ UIDF ZRX@G ANHWR KQD P LOXW QMWLDF\

EDVHG Z RUN\VVKRS DWRXUFRQIHWHQFH 5 HI LVWDWRQ VSHFLDO

.| VKLV VRXQGV @\H \ RX RU\ RX Z RX@ @NH VRP H P RUH LQIRWP DARQ SGIDVH HP DIOXV DAFRQIHHOFH ~~ # Q @ RW Q]

Z M\ RXULQWILHVWRU LGDLQ WH UHI LVWDVMRQ Z RUNVKRS SUHVHQWALY |RWP VIKDVWKDWARFDWG RQ WH 1=/ $ Z HEVIVM XQGHU
( YHOW &ROQIHHOFH - HZ RX@ QRYH VR KHDUILRP \ RX.

3 HVHQEMRQ FROMQASUIHVHQMG DWKH 1=/ $ &RQHUHQFH DUH GRWQHFHWDU® \WH RIILFIDOYIHZ SRIQARI WH 1 HZ =HD®QG / WMDA $ WRFIDWRQ




